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3XUSRVH�$QG�6FRSH

:KLOH�UHSRUWHG�LQFLGHQFHV�RI�VH[XDO�PLVFRQGXFW�FRPPLWWHG�E\�WHDFKHUV�DQG�VFKRRO�VWDII�DUH�ORZ
WKURXJKRXW�WKH�FRXQWU\��HYHU\�LQFLGHQW�UHVXOWV�LQ�FRQVHTXHQFHV�WKDW�PXVW�EH�LPPHGLDWHO\
DGGUHVVHG�E\�WKH�SDUWLFXODU�VFKRRO�FRPPXQLW\��$FFRUGLQJO\��LW�LV�WKH�SXUSRVH�RI�WKLV�SROLF\�WR
SURYLGH�DGGLWLRQDO�FODULILFDWLRQ�WR�WKH 6WDQGDUGV RI�&RQGXFW H[SHFWHG�DW�8QLW\�0LGGOH�&ROOHJH
+LJK�6FKRRO��7KLV�SROLF\�FODULILHV�VFKRRO�HWKLFV�UHODWHG�UXOHV�DQG�UHJXODWLRQV�VR�WKDW�VWDII
PHPEHUV�FOHDUO\�XQGHUVWDQG�WKH�SURKLELWLRQV�DQG�EHKDYLRU�ERXQGDULHV��ZKLFK�PXVW�JRYHUQ�WKHLU
FRQGXFW���)RU�SXUSRVHV�RI�WKLV�SROLF\��VWDII�LQFOXGHV�DOO�VFKRRO�HPSOR\HHV±±�FHUWLILFDWHG�RU
FODVVLILHG��FRDFKHV�RU�DGYLVRUV��IXOO�WLPH�RU�SDUW�WLPH��DV�ZHOO�DV�YROXQWHHUV���7KH�UXOHV�RI
FRQGXFW�VHW�IRUWK�LQ�WKLV�SROLF\�DUH�QRW�LQWHQGHG�WR�VHUYH�DV�DQ�H[KDXVWLYH�GHOLQHDWLRQ�RI
UHTXLUHPHQWV��OLPLWDWLRQV��RU�SURKLELWLRQV�RQ�VWDII�FRQGXFW�DQG�DFWLYLWLHV�HVWDEOLVKHG�E\�WKLV
VFKRRO��5DWKHU��WKH�FRPSRQHQWV�RI�WKLV�SROLF\�VHUYH�

���7R�DOHUW�VWDII�DERXW�VRPH�RI�WKH�PRUH�VHQVLWLYH�DQG�RIWHQ�SUREOHPDWLF�PDWWHUV�LQYROYHG�LQ
IDFXOW\�VWDII�VWXGHQW�UHODWLRQVKLSV�

���7R�VSHFLI\�%RXQGDULHV�UHODWHG�WR�SRWHQWLDOO\�VH[XDO�VLWXDWLRQV�DQG�FRQGXFW±WKH�FURVVLQJ�RI
ZKLFK�LV�FRQWUDU\�WR�DFFHSWHG�QRUPV�RI�EHKDYLRU�DQG�LQ�FRQIOLFW�ZLWK�WKH�GXWLHV�DQG
UHVSRQVLELOLWLHV�RI�VWDII�

���7R�SURYLGH�VWDII�PHPEHUV�ZLWK�FOHDU�JXLGDQFH�LQ�FRQGXFWLQJ�WKHPVHOYHV�LQ�D�PDQQHU�WKDW
UHIOHFWV�KLJK�VWDQGDUGV�RI�SURIHVVLRQDOLVP���,W�LV�LPSRUWDQW�IRU�8QLW\�0&+6�WR�PDLQWDLQ�D
VFKRRO�ZLGH�FXOWXUH�LQ�ZKLFK�VWXGHQWV�DQG�VWDII�XQGHUVWDQG�WKHLU�UHVSRQVLELOLWLHV�WR�UHSRUW�VH[XDO
PLVFRQGXFW�ZLWKRXW�IHDULQJ�WKDW�VFKRRO�OHDGHUV�ZLOO�EHWUD\�WKHP��LI�WKH\�GR��,Q�RUGHU�WR�SUHYHQW
VH[XDO�DEXVH�DQG�H[SORLWDWLRQ��VWXGHQWV�DQG�VWDII�PXVW�NQRZ�WKDW�WKH�DGPLQLVWUDWLRQ�ZLOO
LQYHVWLJDWH�UHSRUWV�DERXW�SRVVLEOH�PLVFRQGXFW��

���7R�FODULI\�WKDW�SRWHQWLDO�LPSURSHU�DFWLRQ�PD\�KDYH�VLJQLILFDQW�FRQVHTXHQFHV�

���7R�SURYLGH�DQ�HQYLURQPHQW�WKDW�HPSRZHUV�VWDII�DQG�VWXGHQWV�WR�LGHQWLI\�DFWLRQV�WKDW
DSSHDU�WR�KDYH�FURVVHG�%RXQGDULHV�

���7R�GHILQH�WKH�SURFHVV�WKDW�8QLW\�0&+6�ZLOO�XVH�IRU�DGGUHVVLQJ�SRWHQWLDO�LPSURSHU
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FRQGXFW�

���7R�SUHVHUYH�VWXGHQW�DQG�VWDII�SULYDF\�ULJKWV�GXULQJ�DQ\�SHQGLQJ�LQYHVWLJDWLRQ�DV�PXFK�DV
SRVVLEOH�

%DFNJURXQG�$QG�*HQHUDO�&RGH�RI�&RQGXFW $FWLRQV�E\ VWDII�PHPEHUV�WKDW�DUH�LQFRQVLVWHQW�RU
LQ�FRQIOLFW�ZLWK�WKH�YDOXHV�HVWDEOLVKHG�E\�81,7<�6&+22/6�62&$/�FDQ�KDUP�VWXGHQWV��VWDII
PHPEHUV��DQG�WKH�VFKRRO¶V�RSHUDWLRQ��WKHUHIRUH��VXFK�DFWLRQV�DUH�XQDFFHSWDEOH��,W�LV�WKH�SROLF\�RI
WKLV�VFKRRO�WKDW�DOO�HPSOR\HHV�FRQGXFW�WKHPVHOYHV�DW�DOO�WLPHV�LQ�D�PDQQHU�WKDW�UHIOHFWV�WKH�HWKLFDO
VWDQGDUGV�FRQVLVWHQW�ZLWK�WKH�UXOHV�FRQWDLQHG�LQ�WKLV�SROLF\�DQG�RWKHUZLVH�SURFODLPHG�E\�WKLV
VFKRRO��7KH�SURYLVLRQV�VHW�IRUWK�KHUHLQ�DUH�LQWHQGHG�WR�JXLGH�DOO�81,7<�6&+22/6�62&$/
VWDII�PHPEHUV�WRZDUG�FRQGXFW�WKDW�UHIOHFWV�WKH�KLJK�VWDQGDUGV�RI�EHKDYLRU�DQG�SURIHVVLRQDOLVP
UHTXLUHG�RI�VFKRRO�HPSOR\HHV�ZKLOH�GHILQLQJ�LQWHUDFWLRQ�%RXQGDULHV�EHWZHHQ�VWXGHQWV�DQG�VWDII
PHPEHUV�

$Q�HGXFDWRU�DFFXVHG�RI�VH[XDO�PLVFRQGXFW��ZKHWKHU�RU�QRW�WKH�DFFXVDWLRQ�LV�WUXH��EHFRPHV�DW�ULVN
IRU�ORVV�RI�MRE�DV�ZHOO�DV�IRU�FULPLQDO�DQG�RU�FLYLO�OHJDO�DFWLRQV��2FFXUUHQFHV�RI�VH[XDO
PLVFRQGXFW�E\�D�VWDII�PHPEHU�GLVUXSW�WKH�HGXFDWLRQ�RI�RWKHU�VWXGHQWV��VLGHWUDFN�WKH�LQVWUXFWLRQDO
IRFXV�RI�WKH�VFKRRO��DQG�KDUP�WKH�VFKRRO¶V�OHJLWLPDF\±±DOO�RI�ZKLFK�WKUHDWHQ�WKH�VFKRRO¶V�IXWXUH
DELOLW\�WR�UHFUXLW�VNLOOHG�SURIHVVLRQDOV�DQG�PDLQWDLQ�D�FUHGLEOH�RSHUDWLRQ�LQ�WKH�H\HV�RI�WKH
FRPPXQLW\��,W�LV�YLWDO�WKDW�VFKRRO�DGPLQLVWUDWRUV�HTXLS�VWDII�ZLWK�D�SROLF\�WKDW�FODULILHV�DFFHSWDEOH
DQG�XQDFFHSWDEOH�EHKDYLRU�ZLWK�VWXGHQWV��,W�LV�DOVR�FULWLFDO�WKDW�VWDII�PHPEHUV�VWXG\�WKLV�SROLF\
WKRURXJKO\�DQG�EHKDYH�LQ�ZD\V�WR�DYRLG�HYHQ�WKH�DSSHDUDQFH�RI�PLVFRQGXFW�

:KLOH�QRW�DOO�%RXQGDULHV�DQG�RU�VLWXDWLRQV�FDQ�EH�DGGUHVVHG�LQ�D�VLQJOH�SROLF\��WKH�LVVXHV
GHOLQHDWHG�KHUHLQ�DUH�DPRQJ�WKRVH�WKDW�FDQ�EH�PRVW�SUREOHPDWLF�IRU�VWDII�PHPEHUV�DQG�DPRQJ
WKRVH�WKDW�FDQ�KDYH�WKH�JUHDWHVW�SRWHQWLDO�IRU�D�QHJDWLYH�LPSDFW�RQ�WKLV�VFKRRO�DQG�LWV�FRPPXQLW\�
6WDII�PHPEHUV�VKRXOG�VHHN�JXLGDQFH�LQ�WKHLU�GDLO\�FRQGXFW�IURP�HVWDEOLVKHG�SROLFLHV��SURFHGXUHV�
DQG�GLUHFWLYHV�DV�ZHOO�DV�WKURXJK�WKH�JXLGDQFH�DQG�UHFRPPHQGDWLRQV�RI�VFKRRO�OHDGHUVKLS�
$OWKRXJK�WKLV�SROLF\�JLYHV�VSHFLILF��FOHDU�GLUHFWLRQ��LW�LV�HDFK�VWDII�PHPEHU
V�REOLJDWLRQ�WR�DYRLG
VLWXDWLRQV�WKDW�FRXOG�SURPSW�VXVSLFLRQ�E\�SDUHQWV��VWXGHQWV��FROOHDJXHV��RU�VFKRRO�OHDGHUV�

%RXQGDULHV

%RXQGDULHV�'HILQHG )RU�WKH�SXUSRVHV�RI�WKLV�SROLF\� WKH�WHUP�³%RXQGDULHV´�DUH�GHILQHG�DV
DFFHSWDEOH�SURIHVVLRQDO�EHKDYLRUV�E\�VWDII�PHPEHUV�ZKLOH�LQWHUDFWLQJ�ZLWK�D�VWXGHQW��7UHVSDVVLQJ
EH\RQG�WKH�%RXQGDULHV�RI�D�VWXGHQW�WHDFKHU�UHODWLRQVKLS�LV�GHHPHG�DQ�DEXVH�RI�SRZHU�DQG�D
EHWUD\DO�RI�SXEOLF�WUXVW�

$FFHSWDEOH�DQG�8QDFFHSWDEOH�%HKDYLRU 6RPH�DFWLYLWLHV PD\�VHHP�LQQRFHQW�IURP�D�VWDII
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PHPEHU¶V�SHUVSHFWLYH��EXW�VRPH�RI�WKHVH�FDQ�EH�SHUFHLYHG�DV�IOLUWDWLRQ�RU�VH[XDO�LQVLQXDWLRQ�IURP
D�VWXGHQW�RU�SDUHQWDO�SRLQW�RI�YLHZ��7KH�SXUSRVH�RI�WKH�IROORZLQJ�OLVWV�RI�DFFHSWDEOH�DQG
XQDFFHSWDEOH�EHKDYLRUV�LV�QRW�WR�UHVWUDLQ�LQQRFHQW��SRVLWLYH�UHODWLRQVKLSV�EHWZHHQ�VWDII�DQG
VWXGHQWV�EXW�WR�SUHYHQW�UHODWLRQVKLSV�WKDW�FRXOG�OHDG�WR��RU�PD\�EH�SHUFHLYHG�DV��VH[XDO
PLVFRQGXFW�

6WDII�PHPEHUV�PXVW�XQGHUVWDQG�WKHLU�RZQ�UHVSRQVLELOLWLHV�IRU�HQVXULQJ�WKDW�WKH\�GR�QRW�FURVV�WKH
%RXQGDULHV�DV�ZULWWHQ�LQ�WKLV�SROLF\��'LVDJUHHLQJ�ZLWK�WKH�ZRUGLQJ�RU�LQWHQW�RI�WKH�HVWDEOLVKHG
%RXQGDULHV�ZLOO�EH�FRQVLGHUHG�LUUHOHYDQW�IRU�DQ\�UHTXLUHG�GLVFLSOLQDU\�SXUSRVHV��7KXV��LW�LV
FULWLFDO�WKDW�DOO�HPSOR\HHV�VWXG\�WKLV�SROLF\�WKRURXJKO\�DQG�DSSO\�LWV�VSLULW�DQG�LQWHQW�LQ�WKHLU
GDLO\�DFWLYLWLHV��$OWKRXJK�VLQFHUH��SURIHVVLRQDO�LQWHUDFWLRQ�ZLWK�VWXGHQWV�IRVWHUV�WKH�FKDUWHU
PLVVLRQ�RI�³$FDGHPLF�([FHOOHQFH�´�VWXGHQW�VWDII�LQWHUDFWLRQ�KDV�%RXQGDULHV�UHJDUGLQJ�WKH
DFWLYLWLHV��ORFDWLRQV�DQG�LQWHQWLRQV�

8QDFFHSWDEOH�%HKDYLRUV �7KLV�OLVW��DQG�DQ\�VXEVHTXHQW OLVWV��LV�QRW�PHDQW�WR�EH�DOO�LQFOXVLYH��EXW
UDWKHU�LOOXVWUDWLYH�RI�WKH�W\SHV�RI�EHKDYLRU�DGGUHVVHG�E\�WKLV�SROLF\��

��*LYLQJ�JLIWV�WR�DQ�LQGLYLGXDO�VWXGHQW�WKDW�DUH�RI�D�SHUVRQDO�DQG�LQWLPDWH�QDWXUH�
��.LVVLQJ�RI $1< NLQG�
��$Q\�W\SH�RI�XQQHFHVVDU\�SK\VLFDO�FRQWDFW�ZLWK�D�VWXGHQW�LQ�D�SULYDWH�VLWXDWLRQ�
��,QWHQWLRQDOO\�EHLQJ�DORQH�ZLWK�D�VWXGHQW�DZD\�IURP�WKH�VFKRRO�
��0DNLQJ��RU�SDUWLFLSDWLQJ�LQ��VH[XDOO\�LQDSSURSULDWH�FRPPHQWV�
��6H[XDO�MRNHV��RU�MRNHV�FRPPHQWV�ZLWK�VH[XDO�GRXEOH�HQWHQGUH�
��6HHNLQJ�HPRWLRQDO�LQYROYHPHQW��ZKLFK�FDQ�LQFOXGH�LQWLPDWH�DWWDFKPHQW��ZLWK�D�VWXGHQW�EH\RQG
WKH�QRUPDWLYH�FDUH�DQG�FRQFHUQ�UHTXLUHG�RI�DQ�HGXFDWRU�
��/LVWHQLQJ�WR�RU�WHOOLQJ�VWRULHV�WKDW�DUH�VH[XDOO\�RULHQWHG�
��'LVFXVVLQJ�LQDSSURSULDWH�SHUVRQDO�WURXEOHV�RU�LQWLPDWH�LVVXHV�ZLWK�D�VWXGHQW�LQ�DQ�DWWHPSW�WR
JDLQ�WKHLU�VXSSRUW�DQG�XQGHUVWDQGLQJ�
��%HFRPLQJ�LQYROYHG�ZLWK�D�VWXGHQW�VR�WKDW�D�UHDVRQDEOH�SHUVRQ�PD\�VXVSHFW
��LQDSSURSULDWH�EHKDYLRU�

$FFHSWDEOH�ZLWK�&DXWLRQ �7KHVH�EHKDYLRUV�VKRXOG�RQO\ EH�H[HUFLVHG�ZKHQ�D�UHDVRQDEOH�DQG
SUXGHQW�SHUVRQ��DFWLQJ�DV�DQ�HGXFDWRU��LV�SUHYHQWHG�IURP�XVLQJ�D�EHWWHU�SUDFWLFH�RU�EHKDYLRU��6WDII
PHPEHUV�VKRXOG�LQIRUP�WKHLU�VXSHUYLVRU�RI�HDFK�FLUFXPVWDQFH�DQG�RFFXUUHQFH��

��*LYLQJ�VWXGHQWV�D�ULGH�WR�IURP�VFKRRO�RU�VFKRRO�DFWLYLWLHV�ZLWKRXW�SDUHQW�SHUPLVVLRQ��RQO\�LQ
³HPHUJHQF\´�VLWXDWLRQV��
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��%HLQJ�DORQH�LQ�D�URRP�ZLWK�D�VWXGHQW�DW�VFKRRO�DQG�ZLWK�WKH�GRRU�FORVHG��$OORZLQJ�VWXGHQWV�LQ
\RXU�KRPH�ZLWK�VLJQHG�SDUHQW�SHUPLVVLRQ�IRU�D�SUH�SODQQHG�DQG�SUH��FRPPXQLFDWHG�HGXFDWLRQDO
DFWLYLW\��ZKLFK�PXVW�LQFOXGH�DQRWKHU�HGXFDWRU��SDUHQW��RU�RWKHU�UHVSRQVLEOH�DGXOW��
��5HPDUNV�DERXW�WKH�SK\VLFDO�DWWULEXWHV�RU�SK\VLRORJLFDO�GHYHORSPHQW�RI�DQ\RQH�
��([FHVVLYH�DWWHQWLRQ�WRZDUG�D�SDUWLFXODU�VWXGHQW�
��6HQGLQJ�H�PDLOV��WH[W�PHVVDJHV��LQWHUQHW�VRFLDO�QHWZRUNLQJ��VXFK�DV�0\6SDFH��)DFHERRN�
7ZLWWHU�DQG�RWKHUV��UHVSRQVHV�RU�OHWWHUV�WR�VWXGHQWV�LI�WKH�FRQWHQW�LV�QRW�DERXW�VFKRRO�DFWLYLWLHV�

$FFHSWDEOH�DQG�5HFRPPHQGHG�%HKDYLRUV
��2EWDLQLQJ�SDUHQWV
�ZULWWHQ�FRQVHQW�IRU�DQ\�DIWHU�VFKRRO�DFWLYLW\�RQ�RU�RII�FDPSXV��H[FOXVLYH�RI
WXWRULDOV��
��2EWDLQLQJ�IRUPDO�DSSURYDO��VLWH�DQG�SDUHQWDO��WR�WDNH�VWXGHQWV�RII�VFKRRO�SURSHUW\�IRU�DFWLYLWLHV
VXFK�DV�ILHOG�WULSV�RU�FRPSHWLWLRQV�
��(�PDLOV��WH[W�PHVVDJHV��SKRQH�FRQYHUVDWLRQV��DQG�RWKHU�FRPPXQLFDWLRQV�WR�DQG�ZLWK�VWXGHQWV
PXVW�EH�SURIHVVLRQDO�DQG�SHUWDLQ�WR�VFKRRO�DFWLYLWLHV�RU�FODVVHV���&RPPXQLFDWLRQ�VKRXOG�EH
LQLWLDWHG�YLD�VFKRRO�EDVHG�WHFKQRORJ\�DQG�HTXLSPHQW��
��.HHSLQJ�WKH�GRRU�RSHQ�ZKHQ�DORQH�ZLWK�D�VWXGHQW�
��.HHSLQJ�UHDVRQDEOH�VSDFH�EHWZHHQ�\RX�DQG�\RXU�VWXGHQWV�
��6WRSSLQJ�DQG�FRUUHFWLQJ�VWXGHQWV�LI�WKH\�FURVV�\RXU�RZQ�SHUVRQDO�ERXQGDULHV�

��.HHSLQJ�SDUHQWV�LQIRUPHG�ZKHQ�D�VLJQLILFDQW�LVVXH�GHYHORSV�DERXW�D�VWXGHQW�
��.HHSLQJ�DIWHU�FODVV�GLVFXVVLRQV�ZLWK�D�VWXGHQW�SURIHVVLRQDO�DQG�EULHI�
��$VNLQJ�IRU�DGYLFH�IURP�VHQLRU�VWDII�RU�DGPLQLVWUDWRUV�LI�\RX�ILQG�\RXUVHOI�LQ�D�GLIILFXOW�VLWXDWLRQ
UHODWHG�WR�%RXQGDULHV�
��,QYROYLQJ�\RXU�VXSHUYLVRU�LI�FRQIOLFW�DULVHV�ZLWK�D�VWXGHQW�
��,QIRUPLQJ�\RXU�3ULQFLSDO�DERXW�VLWXDWLRQV�WKDW�KDYH�WKH�SRWHQWLDO�WR�EHFRPH�PRUH�VHYHUH�
��0DNLQJ�GHWDLOHG�QRWHV�DERXW�DQ�LQFLGHQW�WKDW�FRXOG�HYROYH�LQWR�D�PRUH�VHULRXV�VLWXDWLRQ�ODWHU�
��5HFRJQL]LQJ�WKH�UHVSRQVLELOLW\�WR�VWRS�XQDFFHSWDEOH�EHKDYLRU�RI�VWXGHQWV�DQG�RU�FR��ZRUNHUV�
��$VNLQJ�DQRWKHU�VWDII�PHPEHU�WR�EH�SUHVHQW�LI�\RX�ZLOO�EH�DORQH�ZLWK�DQ\�VWXGHQW�ZKR�PD\�KDYH
VHYHUH�VRFLDO�RU�HPRWLRQDO�FKDOOHQJHV��DQG�\RX�DUH�QRW�WKH�DVVLJQHG�FDVH�HGXFDWRU��
��$VNLQJ�DQRWKHU�VWDII�PHPEHU�WR�EH�SUHVHQW��RU�ZLWKLQ�FORVH�VXSHUYLVRU\�GLVWDQFH��ZKHQ�\RX
PXVW�EH�DORQH�ZLWK�D�VWXGHQW�DIWHU�UHJXODU�VFKRRO�KRXUV�
��*LYLQJ�VWXGHQWV�SUDLVH�DQG�UHFRJQLWLRQ�ZLWKRXW�WRXFKLQJ�WKHP�LQ�TXHVWLRQDEOH�DUHDV��JLYLQJ
DSSURSULDWH�SDWV�RQ�WKH�EDFN��KLJK�ILYH¶V��DQG�KDQGVKDNHV�DUH�DSSURSULDWH�
��.HHSLQJ�\RXU�SURIHVVLRQDO�FRQGXFW�D�KLJK�SULRULW\�GXULQJ�DOO�PRPHQWV�RI�VWXGHQW�FRQWDFW�
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��$VNLQJ�\RXUVHOI�LI�DQ\�RI�\RXU�DFWLRQV�ZKLFK�JR�FRQWUDU\�WR�WKHVH�SURYLVLRQV�DUH�ZRUWK
VDFULILFLQJ�\RXU�MRE�DQG�FDUHHU�

5HSRUWLQJ:KHQ�DQ\�VWDII�PHPEHU��SDUHQW��RU�VWXGHQW EHFRPHV�DZDUH�RI�D�VWDII�PHPEHU�KDYLQJ
FURVVHG�WKH�%RXQGDULHV�VSHFLILHG�LQ�WKLV�SROLF\��KH�RU�VKH�PXVW�UHSRUW�WKH�VXVSLFLRQ�WR�WKH
3ULQFLSDO�SURPSWO\��$OO�UHSRUWV�VKDOO�EH�FRQILGHQWLDO��3URPSW�UHSRUWLQJ�LV�HVVHQWLDO�WR�SURWHFW
VWXGHQWV��WKH�VXVSHFWHG�VWDII�PHPEHU��DQ\�ZLWQHVVHV��DQG�WKH�VFKRRO�DV�D�ZKROH��(PSOR\HHV�PXVW
DOVR�UHSRUW�WR�WKH�DGPLQLVWUDWLRQ�DQ\�DZDUHQHVV�RI��RU�FRQFHUQ�DERXW��VWXGHQW�EHKDYLRU�WKDW
FURVVHV�%RXQGDULHV��RU�DQ\�VLWXDWLRQ�LQ�ZKLFK�D�VWXGHQW�DSSHDUV�WR�EH�DW�ULVN�IRU�VH[XDO�DEXVH�

,QYHVWLJDWLQJ 7KH�3ULQFLSDO�ZLOO�SURPSWO\�LQYHVWLJDWH DQG�GRFXPHQW�WKH�LQYHVWLJDWLRQ�RI�DQ\
DOOHJDWLRQ�RI�VH[XDO�PLVFRQGXFW��XVLQJ�VXFK�VXSSRUW�VWDII�RU�RXWVLGH�DVVLVWDQFH�DV�KH�RU�VKH�GHHPV
QHFHVVDU\�DQG�DSSURSULDWH�XQGHU�WKH�FLUFXPVWDQFHV��7KURXJKRXW�WKLV�IDFW�ILQGLQJ�SURFHVV��WKH
LQYHVWLJDWLQJ�DGPLQLVWUDWRU��DQG�DOO�RWKHUV�SULY\�WR�WKH�LQYHVWLJDWLRQ��VKDOO�SURWHFW�WKH�SULYDF\
LQWHUHVWV�RI�DQ\�DIIHFWHG�VWXGHQW�V��DQG�RU�VWDII�PHPEHU�V���LQFOXGLQJ�DQ\�SRWHQWLDO�ZLWQHVVHV��DV
PXFK�DV�SRVVLEOH��7KH�LQYHVWLJDWLQJ�3ULQFLSDO��RU�GHVLJQDWHG�UHSUHVHQWDWLYH�VKDOO�SURPSWO\�QRWLI\
WKH�&DOLIRUQLD�&KDUWHU�6FKRROV�$VVRFLDWLRQ�-RLQW�3RZHUV�$XWKRULW\�WKDW�DQ�LQYHVWLJDWLRQ�LV�LQ
SURJUHVV��WKH�3ULQFLSDO��LQ�WXUQ��VKDOO�QRWLI\�WKH�*RYHUQLQJ�%RDUG�LQ�FORVHG�VHVVLRQ�RI�WKH
H[LVWHQFH�DQG�VWDWXV�RI�DQ\�LQYHVWLJDWLRQV��8SRQ�FRPSOHWLRQ�RI�DQ\�VXFK�LQYHVWLJDWLRQV��WKH
3ULQFLSDO�VKDOO�UHSRUW�WR�WKH�*RYHUQLQJ�%RDUG�DQ\�FRQFOXVLRQV�UHDFKHG��7KH�3ULQFLSDO��RU
GHVLJQDWHG�UHSUHVHQWDWLYH�VKDOO�FRQVXOW�ZLWK�8QLW\�0&+6�OHJDO�FRXQVHO��SULRU�WR��GXULQJ��DQG
DIWHU�FRQGXFWLQJ�DQ\�LQYHVWLJDWLRQ�

&RQVHTXHQFHV 6WDII�PHPEHUV�ZKR�KDYH�YLRODWHG�WKLV SROLF\�ZLOO�EH�VXEMHFW�WR�DSSURSULDWH
GLVFLSOLQDU\�DFWLRQ��DQG��ZKHUH�DSSURSULDWH��ZLOO�EH�UHSRUWHG�WR�DXWKRULWLHV�IRU�SRWHQWLDO�OHJDO
DFWLRQ��,Q�VXFK�LQVWDQFHV��8QLW\�0&+6�ZLOO�FROODERUDWH�8QLW\�6FKRROV��2DNODQG��DQG�ZLWK�WKH
&DOLIRUQLD�&KDUWHU�6FKRROV�$VVRFLDWLRQ�

7UDLQLQJ 7KLV�GRFXPHQW�VKDOO�EH�GLVFXVVHG�ZLWK�DQG DFNQRZOHGJHG�E\�DOO�81,7<�6&+22/6
62&$/�HPSOR\HHV�DV�SDUW�RI�WKHLU�LQLWLDO�HPSOR\PHQW�DQG�DJDLQ��RQ�DQ�DQQXDO�EDVLV��DV�SDUW�RI
RQ��JRLQJ�WUDLQLQJ�IRU�DOO�81,7<�6&+22/6�62&$/�HPSOR\HHV��$�FRS\�RI�WKLV
DFNQRZOHGJHPHQW�ZLOO�EH�SODFHG�LQWR�HDFK�81,7<�6&+22/6�62&$/�HPSOR\HH¶V�SHUVRQQHO
IROGHU��,Q�DGGLWLRQ��DSSURSULDWH�SRUWLRQV�RI�WKLV�SROLF\�DQG�UHODWHG�LQIRUPDWLRQ�ZLOO�EH
LQFRUSRUDWHG�LQWR�RQ�JRLQJ�81,7<�6&+22/6�62&$/�FRPPXQLFDWLRQV�DFWLYLWLHV��H�J���YLD�WKH
GDLO\�EXOOHWLQ��WKH�VFKRRO�ZHEVLWH��WKH�SDUHQW�QHZVOHWWHU���WR�XQGHUVFRUH�WKH�FRQWLQXLQJ
LPSRUWDQFH�WKDW�81,7<�6&+22/6�62&$/�SODFHV�RQ�VWXGHQW�VWDII�LQWHUDFWLRQ�
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